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Brent Crude Surges Amid Gulf Tensions: Largest 
Three-Month Rally Since 1990

Key Highlights
● Brent crude jumps to $119.25 amid escalating Gulf tensions
● Prices surge 91% in three months, highest since 1990
● 1990 Gulf War triggered historic 141% three-month rally
● COVID recovery rally pushed Brent nearly 60% in three months
● Strait of Hormuz risks raise fears of global supply disruption
● Energy markets price rising geopolitical premium and volatility
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Brent Crude Surges Amid Gulf Tensions: Largest 
Three-Month Rally Since 1990

Brent crude prices have rallied sharply, touching an intraday high of $119.25, as escalating 
tensions between the United States, Israel, and Iran raise fears of a wider Gulf conflict. The surge 
reflects growing concerns over potential supply disruptions in the Middle East, particularly around 
the Strait of Hormuz, a strategic passage through which nearly one-fifth of global crude oil trade 
moves daily.

Over the past three months, Brent crude has climbed nearly 91%, marking the largest 
three-month rally in about 36 years. The last comparable surge occurred during the 1990 Gulf 
War, when oil prices spiked 141% within three months following Iraq’s invasion of Kuwait, which 
severely disrupted oil supplies from the region.

Another notable move was seen during the post-COVID recovery phase in 2020, when Brent 
crude rebounded nearly 60% in three months as global demand recovered and OPEC+ 
production cuts tightened supply after the historic pandemic-driven collapse in prices.

The current rally, however, is largely driven by geopolitical risk rather than demand recovery. 
Markets are increasingly factoring in the possibility of disruptions to exports from key Gulf 
producers if tensions escalate further.

If the conflict intensifies, the impact could extend beyond the energy market. Sustained high oil 
prices may fuel global inflation, pressure energy-importing economies, and trigger volatility across 
financial markets, making crude oil one of the most closely watched indicators of geopolitical 
risk.
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information purposes only. The recommendations, if any, made herein are expressions of views 
and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading 
opportunity. These information/opinions/ views are not meant to serve as a professional investment 
guide for the readers. No action is solicited based upon the information provided herein. Recipients 
of this Report should rely on information/data arising out of their own investigations. Readers are 
advised to seek independent professional advice and arrive at an informed trading/investment 
decision before executing any trades or making any investments. This Report has been prepared on 
the basis of publicly available information, internally developed data and other sources believed by 
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume 
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and 
opinions given are fair and reasonable, none of the directors, employees, affiliates or 
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, 
punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of 
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has 
been or will be taken by KSCRPL in any jurisdiction  (other than India), where any action for such 
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or distributed 
in any such country or jurisdiction unless such action is in compliance with all applicable laws and 
regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about 
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute 
arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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